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The number of homes sold through the MLS® System of the Huron Perth
Association of REALTORS® totaled 83 units in December 2023. This was a
modest gain of 2.5% (two sales) from December 2022.

"Home sales came in lower in 2023 compared to the past decade largely due to
higher interest rates pushing buyers to the sidelines," said Bob Heimpel, President
of the Huron Perth Association of REALTORS®. "However, the year ended on a
positive note, with home sales surging in December compared to the previous
several months and new listings still coming on strong. This is perhaps a good
indication that the market may be showing signs of life, although we’ll need to wait
another few months for the spring market to arrive before we can start getting a
better picture on what to expect for the year ahead."
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The more comprehensive annual average price was $624,333, a moderate
decrease of 6.2% from all of 2022.
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Months of inventory numbered 5.9 at the end of December 2023,
up from the 4.2 months recorded at the end of December 2022
and above the long-run average of 4.4 months for this time of
year. The number of months of inventory is the number of months
it would take to sell current inventories at the current rate of sales
activity.

Active listings were 87.2% above the five-year average and 23.4% above the
10-year average for the month of December.
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The Huron Perth Association of REALTORS® represents approximately 255
REALTORS® registered with its member offices. The geographical area served by
the Board is in southwestern Ontario, bordered by Lake Huron and Stratford's
Festival Theatre, and includes Huron and Perth Counties.
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